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KASAGANA-KA Mutual Benefit Association, Inc. 

Treasury Committee Meeting 
Via zoom 

13 June 2022 1:30 pm 
  

Present 
Board Committee Members  

1. Enriqueta Navarro 
2. Teresita D. Padel 
3. Eduardo M. Pangan 
4. Rita T. Dela Cruz 

 

Also Present: 

1. Evelyn A. Lagmay 

 

 
 

- Chairperson, BoT President 
- Committee Member 
- Committee Member 

- Committee Member 
 
 

- Finance Manager 
 

  

Topic Discussion 

Call to Order The meeting started at 1:30 pm with a prayer. 

Review of the Previous Minutes of 
the Meeting 

The Committee reviewed the minutes of the previous meeting. It being subject to prior 
perusal, the committee unanimously approved the minutes. 

Review of Risk Policy Statement  

Chairperson Enriqueta presented to the committee the agenda for the meeting. Advance 
copy of the materials are send ahead for the committee to have enough time to go over 
and review the materials before the discussion. Committee member Eduardo Pangan, 
inquire about KMBA’s Risk Policy Statement and the guidelines set by the Insurance 
Commission on investment.  
 
Chairperson Enriqueta explained that KMBA uses Risk based Capital Ratio subject for IC 
verification. In additional to Ms. Navarro’s explanation, FM Evelyn said that in using Risk 
Based Capital, KMBA should follow the standard or within the standard rate of >=125%. As 
per 2020 IC verified Annual Statement, KMBA is at 336% while as of December 2021, KMBAs 
initial computation subject for IC verification is at 398.29%. 
Using the Risk Based Capital, each investment are being assess over assets (Assets Default 
Risk) with corresponding risk factor.  
 
In every investment risk, KMBA should have enough Equity or Fund Balance in which KMBA 
has sufficient as per data from 2020 to 2021 RBC Ratio.  
 
FM Evelyn also discussed the following guidelines set by the Insurance Commission. Below 
are the admitted assets based on the New Insurance Code RA 10607. 
 

➢ Cash on Hand/in transit/cash in a financially sound bank duly authorized by the 

BSP.  

➢ Investments in Mutual Fund, REIT, Salary loans, UITF and SDAs 



 

  
  

2nd Treasury Committee Meeting_13 June 2022 
 

K A S A G A N A - K A   

Mutual Benefit Association, Inc.  

 

➢ Other assets deemed by the Commissioner to be readily realizable and available 

for the payment of losses and claims at values to be determined by him in a 

circular, rule or regulation. 

 
While ETF or Exchange Traded Fund is also considered as admitted asset, below are the list 
of non-admitted asset. 
 

➢ Goodwill, Trade name and other Intangible Assets;  

➢ Preferred or deferred charges; 

➢ Advances to officers, employees, agents and other person not secured  

➢ Treasury stocks; 

➢ Furniture and Fixtures, Supplies, Library; 

➢ Checks, drafts, or notes returned by the banks which is unpaid after bank 

statement date; and 

➢ Negative fluctuation/ revaluation reserve. 

FM Evelyn also presented to the committee the list of investment as of May 22, 2022.  

 

 
 

 
 

Adjournment There being no other matter to discuss, the meeting ended at 3:45 pm. 

 


