Board Resolution No. 34
Series of 2021

APPROVING THE RENEWAL OF K-BENTE

Upon motion, duly seconded, the Board of Trustees, in a regular meeting held on December 21, 2021,
where a quorum is present, adopted the following resolution:

WHEREAS, KMBA enrolled its members to the K-Bente Insurance Product as one of the benefits given
to them for free;

WHEREAS, given the good feedback on the product, KMBA intends to renew the enrolment of its
members with First Life Financial;

NOW THEREFORE, the foregoing premises considered, the Board of Trustees RESOLVED to approve
the renewal of K-Bente with First Life.

Adopted this 21" of December, 2021 in Quezon City, Philippines by the affirmative vote of the
undersigned members representing a majority of the trustees of KMBA, Inc.
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