Board Resolution No. 27
Series of 2020

APPOINTMENT OF PHILIP ARNOLD P. TUARO AS KMBA INDEPENDENT BOARD MEMBER

Upon motion, duly seconded, the Board of Trustees, in a meeting held on July 24, 2020, where a quorum is
present, adopted the following resolution:

WHEREAS, pursuant to Kasagana-Ka Mutual Benefit Association, Inc.’s determination of the expiring term
of incumbent Independent Trustee Philip Arnold P. Tuafio, the management recommended appropriate action for
this purpose;

WHEREAS, Mr. Tuafio shared relevant ideas and technical skills and played important roles in the
development of KMBA’s organizational policies;

WHEREAS, this Board, in its unanimity, found the re-appointment of Mr. Tuafio as best action for this
purpose;

NOW THEREFORE, the foregoing premises considered, the Board of Trustees RESOLVED to approve the
appointment of Mr. Philip Arnold P. Tuafio as KMBA Independent Board Member for the term 2020-2023

Adopted this 24™" of July, 2020 via Zoom Videoconference, in the Philippines by the affirmative vote of the
undersigned members representing a majority of the trustees of KMBA, Inc.
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