KASAGANA-KA
Mutual Benefit Association, Inc.

Board Resolution No. 32
Series of 2018

APPROVAL OF THE CONTRACT FOR VIDEO PRODUCTION

Upon motion by Ms. Ma. Teresa Bucad and duly seconded by Ms. Elizabeth Fuentes, the KMBA
Board of Trustees, in its regular meeting held on August 30, 2018, where a quorum was present, approved
the following resolution:

WHEREAS, management entered into negotiations with Ms. Chary Difio in its efforts to engage a
service provider for the production of a KMBA video;

WHEREAS, the video is intended to document KMBA's proud journey as told by its members and to
serve as invitation to join the Association;

WHEREAS, management recommended Ms. Chary Difio, whose years of experience should be able
to help KMBA share its story to a wider audience;

WHEREAS, the contract cost of Php248,000.00 in Ms. Chary’s project proposal is a very competitive
offer;

WHEREAS, since the video will be launched during KMBA’s Annual General Assembly in May 2019,
the contract period is recommended to be from December 2018 to May 2019;

NOW, THEREFORE, the foregoing premises considered, the Board RESOLVED, as it is hereby
RESOLVED, to approve the contract for video production with within the contract period of December 2018
to May 2019 and for the contract cost of Php248,000.00 subject to additional necessary out of pocket
expenses.

Adopted this 30" of August 2018 in Quezon City, Philippines by the affirmative vote of the
undersigned members representing a majority of the trustees of KMBA, Inc.
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