KASAGANA-KA
Mutual Benefit Assaciation, Inc.

Board Resolution No. 28
Series of 2018

CONFIRMATION OF THE
APPROVAL OF THE LOAN TO KASAGANA-KA COOPERATIVE

Upon motion by Ms. Marissa Loyola and duly seconded by Ms. Ma. Teresa Bucad, the KMBA Board
of Trustees, in its regular meeting held on July 6, 2018, where a quorum was present, approved the
following resolution:

WHEREAS, Kabuhayan sa Ganap na Kasarinlan Credit and Savings Cooperative (KASAGANA-KA
Cooperative) applied for a Php2Million loan from KMBA, with 5% interest per annum;

WHEREAS, said loan application was approved by the Board through a referendum a week before
the July 6, 2018 Board meeting;

WHEREAS, to formalize the approval of the loan extend to the Cooperative, a confirmation of the
same in order;

NOW, THEREFORE, the foregoing premises considered, the Board RESOLVED, as it is hereby
RESOLVED, to confirm the grant of Php2Million loan to KASAGANA-KA Cooperative, with five percent (5%)
interest per annum from date of the Promissory Note until fully paid, as previously approved by this Board
through a referendum.

Adopted this 6™ of July 2018 in Quezon City, Philippines by the affirmative vote of the undersigned
members representing a majority of the trustees of KMBA, Inc.
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