Republic of the Philippines Head Office.

Department of Finance PO Box 3589 Manila
INSURANCE COMMISSION FAX No. £22-14-34
1071 United Nations Avenue Tel. Nos $23-84-61 1w 70
Manila Website © www,insurance gov.ph
August 15, 2012
Ms. Martiniana G. Mancio

President

KASAGANA-KA Mutual Benefit Association Inc.
#5 Don Francisco St., Don Enrique Heights

Brgy, Holy Spirit Commonwealth Avenue

Quezon City

Madam:

We return herewith, duly approved, aspecimen copy each of the following
forms for your Credit Life Insurance Plan (CLIP} for Microinsurance:

Master Policy Contract

Implementing Rules and Regulations
Creditor’s Application for Credit Life Insurance
Debtor's Application for Credit Life Insurance

Certificate of Insurance

It is understood that :

Sl

1. they have exactly the same text as the forms previously found in
order under our letter dated July 9, 20125 and

2. approval of the said plan shall be subject to recall at anytime if
there is a finding of violation of the Insurance Code and circulars
and guidelines issued by this Commission, without prejudice 1o
the authority of the Insurance Commission to impose the
applicable penalties prescribed under Section 415 of the
Insurance Code and/or other administrative sanctions as provided
by the same code.

Very truly yours,
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INSURANCE

CREDITOR: KASAGANA ~ KA DEVELOPMENT CENTER INC. (kDC1)
Group Master Policy Number; GL-2011-01

Policy Effective Date: January 1, 2011

Policy Anniversary Date: January 1% of every year

Plan of Insurance: Credit Life Insurance Plan (CLUIP)

Mode of Premium Payment; Single Pay

Uponthedelmorwtalandpemnemdisabﬂnym)dmmwbimm. KASAGANA-KA Mutual
Benefit Association Inc. (x-mumum:ommmmmmnmamnddmmwa
coverage.

m.mwmddeamamummsmwewmummmmmmmm:

Schedule of Benefits
OUTSTANDING LOAN BALANCE
Primary Beneficlary (CREDITOR) Excluding & "
The remaining balance after deducting the
Secondury Sensficlry/iee outstanding loan balance

K-Muumgwumwmwumsandmmdmsmnﬂmtopaythebeneﬁuandm
pmﬁde&eo(herﬂdttsmdwmmmmmlheumofﬂ)bmmky.

IhisMasufPollr.yblssl.ndmoonﬂdermondtheapplhtimsolﬂgmmlfoaandDEBTOR,copisof

which are attached, and payment of premius Aopgane LEOVErAgPUIOeY,
should maintain a minimum of ___ individual disks u paion’ and eRgidility requiraments pertinent to
every DEBTOR should also apply. ==X 9/ INSURANCE COMMISSION
! MANILA
APPROVED
Signed at K-MBA Home Ofiice, , on the Policy Effective Date.

UNDER THE PROVISION OF seC. 226 OF PREBIDENTIAL
DECREE NO. 1460 OTMERWISE KNOWN AS THE INSURANCE

CODE OF 198, Per——

S w2
President
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ENTIRE CONTRACT

This Master Policy, any Supplementary Contract, Endorsements, and any amendments thereto,
induding the Creditor's and Debtor’s Application for Credit Uife insurance and the Implementing
Mu-mwmmmubmmmonemnemmmmwhmmmm
madcbythed!EDITOﬂorbymmedmnstdlmthelbmudmud.hm
nmmdaumdmmmmmmntwlnmwsM&ammauMhm
waddm.udmnbmmhcdhmmnmleﬂmvnnd.

WAIVER OR MODIFICATION OF CONTRACT
Only the President, General Mamaerorwyottmdﬂoersduyamomedbvm Board of Trustees
has the power to change or amend this contract,

NON-WAIVER OF POLICY PROVISION

Failure of XKASAGANA-KA Mutual Benefit Assoclation Inc. (K-MBA) to insist upon compliance with
mW;dMManMUmamﬂmdmmddmli
notopanhtowwlveormodlfymhwoﬂsbnmhmymmmmtoru\duh
u\mfuulue,asmwwmmofmmmmm\edmmwcmmm
same.

PAYMENT OF PREMIUMS
mcpunlunfwmmmhmstMlehmmﬁnmmn
IDENTIFIABLE CHARGES (Section 10 of the implementing Rules and Regulations), All premiums are
poychlelnamanwwdwwmm,mmtuwl—muwmbbdmwm.
Main Office of K~MBA or to a duly authorized collection center of K-MBA.

PARTICIPATION REQUIREMENTS
lemmchMBdmeHMnmmmmCntthtedRUfe
Insurance Policy.

BENEFITS
Upon death or Total and Permanent Disability (TPD) of the Insured DEBTOR, K—~MBA will pay to the
beneficiaries the Loan Amount insured during the period of coverage.

Mmmdm«mwmmamm-mhdmmom«ﬁmmubmdm
Insured omoa.mmmmmmm.mmmamabhwucnmm.

The remaining balance after deducting the outstanding loan balance from the insured Loan Amount
nmummcmmwdmﬂnadmdhmmmwmuwnm
Insurance,

INCONTESTABILITY
memmdeawmwwWaMmem
mnotmesnhelnmllmmnhammnfomedmmelm”nofmelm
DEBTOR for one (1) year from the Effective Date of Individual Coverage.

J
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EVIDENCE OF INSURABILITY
No medical examination shall be required, only a declaration of good health and insurability,
However, K-MBA reserves the right to require a DEBTOR to undergo a medical examination If found
to be physically impaired through the information obtained by X-MBA. The medical examination

shall be conducted by a Medical Examiner duly authorized by K~MBA. K-MBA further reserves the
right to decline the DEBTOR's coverage If found uninsurable.

MISSTATEMENT OF AGE

In the event the age of the Insured DEBTOR is erroneously or deliberately misstated in order to
qualify or to be within the specified age of acceptance, K~-MBA shall have no liability other than to
refund the premium paid by the said Insured DEBTOR without interest,

SUICIDE

K-MBA will not be liable In case of sulcide by the Insured DEBTOR within one (1) year from the
Effective Date of Individual Coverage; provided however that suicide committed while in a state of
insanity will be compensable regardless of the date of commission. Where suicide is not
compensable, X~MBA shall return the premium paid for the account of the Insured DEBTOR.

BENEFICIARIES

In addition to the CREDITOR, who is the primary beneficiary, the secondary beneficiary/ies under the
policy Include those declared by the Insured DEBTOR in the Debtor’s Application for Credit Life
Insurance.

The right to change the secandary beneficiary/ies is reserved to every Insured DEBTOR, who may at
any time, designate a new beneficlary. Such request for change must be in writing signed by the
Insured DEBTOR and must be submitted to K~-MBA Main Office.

When an Insured DEBTOR dies without a designated secondary bensficiary/ies, the benefits payable
thereon shall be awarded to the legal heirs according to existing laws.

NOTICE AND PROOF OF CLAIM

The CREDITOR shall submit promptly and in writing any claim on its Master Policy and furthermare
support the same with such proof as may be reguired by K~-MBA. Notice of claim must be submitted
to K-MBA within thirty (30) days and proof of claim within ninety (90) days from the date of death or
TPD, except when it can be shown that fallure to submit the notice and proof within such time is due
1o valid reasons.

CLAIMS SETTLEMENT
Claims settlement shall be made by K-MB8A not later than ten (10) working days upon receipt of
compiete documents.

LIMITATION OF COMPLAINTS

Any complaint or grievance on this Master Policy must be filed with the proper authorities within
two (2) years from the time of rejection or denial of the claim. The venue for filing of complaints and
grievances on this Master Policy must not be limited to the place of issue of the contract,

DISPUTE RESOLUTION
All disputes arising in connection with this Master Policy shall be initially settled through alternative
dispute resolution mechanism.

K=MBA CUP Master Poiicy Frovisions (July 2012) M
Poage 204
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CERTIFICATE OF INSURANCE

K-MBA will issue to the CREDITOR for delivery to each Insured DEBTOR, a Certificate of Insurance
setting forth 2 summary of the essential features of the insurance coverage and other privileges to
which each Insured DEBTOR is entitled, In the event of discrepancy between provisions of such
certificate and this Master Policy, the provisions of the latter shall be upheld.

RECORDS OF THE CREDITOR

The CREDITOR shall make available to K-MBA on request any books or records pertaining to the
accounts of the Insured DEBTOR. The CREDITOR shall also furnish K-MBA with records, data, proofs
or other information which the latter may deem necessary for the proper administration of this
Master Policy.

TERMINATION OF MASTER POLICY
This Master Policy shall automatically tarminate on the earliest of the following:
a. Date of receipt of a written notice from CREDITOR to terminate this Master Policy; or
b, Date of the K-MBA's written notice of termination to the CREDITOR when the number of the
DEBTORS falis below the required minimurm number.

AVAILABILITY OF MASTER POLICY

A copy of this Master Policy shall be kept in the Main Office and in the custody of the CREDITOR.
It will be available to the Insured DEBTORS for their inspection during the regular office hours of the
CREDITOR,

NON-APPLICABILITY OF ARTICLE 1250 OF CIVIL CODE OF THE PHILIPPINES
The provisions of the Article 1250 of the Civil Code of the Philippines which states that:

“In case an extraordinary inflation or deflation of the currency stipulated should supervene, the
value of the currency at the time of the establishment of the obligation shall be the basis of payment
unless there s an agreement to the contrary”

shall not apply to any of the payment made or to be made by elther party under the Policy or any
Supplementary Contract issued in connection with and attached to this Master Policy.

PROVISIONS FOR THE DEBTOR

K-MBA, on this Master Policy Effective Date shall exclusively insure all eligible DEBTORS who
contract indebtedness with the CREDITOR.

ELIGIBILITY AND ENROLLMENT REQUIREMENTS
DEBTOR means a borrower of money or @ purchaser or lessee of goods, services, and property for
which payment is arranged through a credit transaction.

A DEBTOR shall be eligible for insurance and other benefits granted under this Master Policy upon
meeting the following requirements and qualifications:
1. DEBTORS must be a member of K-MBA in order to be eligible for coverage.
2. New members must be at least eighteen {18) years old but not more than sixty (60} years old
at the effective date of individual coverage,
3. Existing members must be at least eighteen (18) years old but not more than sixty five (65)
years old at the effective date of individual coverage.

K-MBA CLIP Master Policy Provisions {July 2012) rl
Page 3 of 4
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The Insured DEBTOR shall be issued a proof of premium payment by the CREDITOR upon meeting
the following requirements:
1. By filing a loan application Indicating the term of the loan and Loan Amount availed of and

the loan appiication subsequently approved by the CREDITOR.
2. Payment of the required premium on the insurance applied for.

EFFECTIVE DATE OF INDIVIDUAL COVERAGE
Credit Uife Insurance shall take effect upon the date of loan release by the CREDITOR to the DEBTOR
as indicated in the loan release form and the payment of the premium,

MAXIMUM LIABILITY

The maximum amount of insurance with respect to @ DEBTOR shall be the minimum between
his/her total indebtedness as indicated in the loan release form or the maximum insurable Loan
Amount, as provided for in the Implementing Rules and Regulations of Credit Life Insurance Plan.

TERMINATION OF INDIVIDUAL COVERAGE

The individua! Insurance coverage shall automatically terminate upan the earliest of the following
conditions!

upon the death or TPD of the insured DEBTOR

upon the expiration of the term of the loan

when the Insured DEBTOR reaches age sixty six (66)

upon full payment of the loan

L LA

If the Insured DEBTOR decides to fully pay the outstanding loan balance before the expiration of the
term of loan, the unearned portion of the premium net of charges shall be refunded to the Insured
DEBTOR.

Termination of coverage shall be without prejudice to any claim anising prior to such teemination.

IMPORTANT NOTICE

The Insurance Commission, with offices in Manila, Cebu and Davao, is the government office in
charge of the enforcement of all laws related to insurance and has supervision over mutual
benefit associations and intermediaries. It is ready at all times to assist the general public in
matters pertaining to insurance. For any inquiries or complaints, please contact the Public
Assistance and Mediation Division (PAMD) of the Insurance Commission at 1071 United
Natlons Avenue, Manila with telephone numbers +632-5238461 to 70 and with email address
pubassist@insurance.gov.ph. The Official website of the Insurance Commission [s

www.insurance.gov.ph

K~MBA CLIP Master Policy Provisioes Duly 2012}
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' KASAGANA-KA MUTUAL BENEFIT ASSOCIATION, INC.
2 g INSURANCE

5 Don Francisco 5¢., Don Ennque Heights, Brgy, Holy Spirt, Quezan City
Ted: Nos.: {02) 990-7915 TIN 246.220-351-000 NON VAT
Email Address: kasaganaka mba@gmail.com

IMPLEMENTING RULES AND REGULATIONS
OF
CREDIT LIFE INSURANCE PLAN

KASAGANA-KA Mutual Benefit Association, Inc, (K-MBA) subject to the provisions of the Master
Policy Contract issued to the CREDITOR, shall pay the insurance benefits as provided in Section 7
below In accordance with the following provisions:

Section 1 CREDIT LIFE INSURANCE PLAN (CLIP)
CUP is Insurance on the life of a DEBTOR In connection with a specific loan to
provide payment equivalent to the insured Loan Amount.

Section 2 CREDITOR
CREDITOR means the lender of money or vendor or lessor of goods, services and
property for which payment I$ arranged through a cradit transaction.

Section 3 DEBTOR
DEBTOR means a borrower of money or a purchaser or lessee of goods, services, and
property for which payment is arranged through a credit transaction,

Section 4 ELIGIBILITY REQUIREMENTS FOR DEBTORS
a. DEBTORS must be a member of K-MBA In order to be eligible for coverage.
b. Al new members must be at least eighteen (18) years old but not more than sixty
(60) years old at the first loan release date,
¢ Existing members must be at least eighteen (18) years old but not more than sixty
five (65) years old at the loan release date.

Section 5 MAXIMUM INSURABLE LOAN AMOUNT FOR EACH CERTIFICATE
a. The maximum Insurable Loan Amount under CLIP shall not exceed 500 times the
daily minimum wage rate of non-agricultural workers in Metro Manila, which is the
maximum amount of guaranteed benefits defined in the existing regulatory
provisions of microinsurance products.
b.  Should there be any amendments to the existing regulatory provision, the maximum
insurable Loan Amount should follow accordingly.

Section 6 MAXIMUM PREMIUM
The maximum amount of premiums computed on a daily basis shall not exceed five
percent (5%) of the daily minimum wage rate for non - agricultural workers In Metro

Manita.
Section 7 BENEFITS uu t.. OF THE FHILIPPINES
Upon the death or Tot an red DEBTOR,
X=-MBA will pay the mge in the
following manner:
. hppnovso
a.  The amount of benefit sHould be first & "32 to the outmndl loan balance of the
insured DEBTOR, exclu % &w
CREDITOR. COOE OF 1978 USRS
K-MBA CLIS (B (July 2012) mnli
Page 1 of5
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b.  The remaining balance after deducting from the Insured Loan Amount, the amount
stated in (a), Is payable to the secondary beneficiary/ies deciared in the Debtor's
Application for Credit Life Insurance.

Section 8 TOTAL AND PERMANENT DISABILITY
Total and permanent disability shall mean disability caused by bodily injury or
disease which

a.  Prevents the member from engaging In any gainful activity; and,
b.  Must continue uninterrupted for at least six {6) months.

There are two types of TPD coverage;

1. Disability with dismemberment — The loss of bath arms, or both legs, of one arm and
one leg, or of both eyes, shall be considered total and permanent disability. Loss of
bath arms and both legs shall mean dismemberment by amputation of the entire
hand or foot; with respect to eyes, entire and Irrecoverable loss of sight,

2.  Disability without dismemberment - If a member becomes sick or meets an accident
without dismemberment resulting to complete inability to engage in any gainful
employment and becomes bedridden, he or she tan be considered as totally and
permanently disabled if after six (6) months the health condition has not improved
as confirmed by a competent doctor,

Section 9 PRIMARY AND SECONDARY BENEFICIARIES

a, In addition to the CREDITOR, who is the primary beneficlary, the secondary
beneficiary/ies under the Master Policy include those deciared by the Insured
DEBTOR in the Debtor's Application for Credit Life Insurance.

b.  The right to change the secondary beneficiary/ies is reserved to every Insured
DEBTOR, who may at any time, designate a new beneficlary. Such request for
change must be in writing signed by the Insured DEBTOR and must be submitted to
K-MBA Main Office,

¢ When an Insured DEBTOR dies without & designated secondary beneficiary/ies, the
benefits payable thereon shall be awarded to the legal heirs according to existing
laws,

Section 10 PREMIUMS AND IDENTIFIABLE CHARGES

a.  DEBTORS shall be charged an annual premium of Php 14.00 pesos per 1,000 of the
original Loan Amount per year for the benefits described in Section 7 above.

b.  K-MBA shall not utilize more than THIRTY PERCENT (30%) of the Credit Life
Insurance gross premium for administrative expenses.

€ K-MB8A shall not utliize more than THIRTY FIVE PERCENT (35%) of the Credit Life
Insurance gross premium for payment of collection fees.

d.  K-MBA shall contribute not more than FIVE PERCENT (5%) of the Credit Life
Insurance gross premium as increment to the guaranty fund.

e.  The amount of premium shall be deducted upfront from the loan proceeds.

f.  K-MBA will review the premium rates on a yearly basis, K~-MBA reserves the right to
change the premium rate at any time it deems appropriate to maintain the funds of
the KSK MBA at a level adequate to meet its benefit obligations or commitments
under the plan subject to approval by the Insurance Commission.

¥-MBA CLIP IRR {July 2012)
Page2ols
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Section 11 SUICIDE
K-MBA will not be liable in case of suicide by the Insured DEBTOR within one (1)
year from the Effective Date of coverage, provided however that suicide while in a
state of Insanity will be compensable regardiess of the date of commission. Whereas
suicide Is not compensable, K-MBA’s liability shall be limited to the return of all
premiums paid without interest for the account of the Insured DEBTOR.

Section 12 EFFECTIVE DATE OF INDIVIDUAL COVERAGE

a.  Credit Life Insurance shall take effect upen the date of loan release by the CREDITOR
to the DEBTOR Indicated in the loan release form issued by the CREDITOR and the
payment of premium,

b,  The Insured DEBTOR shall be issued & Certificate of Insurance containing the date of
effectivity of coverage, term of coverage, a summary of benefits and excerpts of the
Provisions for the DEBTOR upon approval of the application for credit life insurance.

¢ An eligible DEBTOR with existing loan as of the effectivity of CLIP shall automatically
be covered, provided the fees and dues as herein specified are pald,

d.  The term of insurance coverage shall not exceed the term of loan as stated in the
loan release form given by the CREDITOR.

Section 13 INCONTESTABILITY
Except for non-payment of premiums or any grounds recognized by law and
Jurisprudence, K-MBA cannot contest the Individual coverage after it has been In
force during the lifetime of the insured for one (1) year from the Effective Date of
Individual Coverage,

Section 14 EVIDENCE OF INSURABILITY
No medical examination shall be required, only a declaration of good health and
insurability. However, K-MBA reserves the right to require a DEBTOR to undergo 2
medical examination If found to be physically impaired through the information
obtained by K-MBA. The medical examination shall be conducted by a Medical
Examiner duly authorized by K~MBA. K~-MBA further reserves the right to decline
the DEBTOR's coverage if found uninsurable,

Section 15 TERMINATION OF INDIVIDUAL COVERAGE
The insurance coverage shall automatically terminate under the earliest of the
following conditions:
a.  upon the death or TPD of the Insured DEBTOR
b.  upoen the expiration of the term of the loan
¢ when the Insured DEBTOR reaches age sixty six (66)
d. upon full payment of the loan

if the Insured DEBTOR decides to fully pay the outstanding loan balance before the
explration of the term of loan, the unearned portion of the premium net of charges
shall be refunded to the Insured DEBTOR,

Termination of coverage shall be without prejudice to apy claim arising prior to such
termination.

o

K-MEA CLIS (RR Uuly 2012)
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Section 16 NOTICE AND PROOF CLAIM

a.  When an Insured DEBTOR dies or suffered TPD, the CREDITOR shall notify K-MBA of
such death or TPD, stating the full name and address of the Insured DEBTOR, the
cause and date of death or TPD

b.  Notice of claim must be submitted to K~MBA within thirty (30) days and proof of
claim within ninety (90) days from the date of death or TPD, except when it can be
shown that failure to submit the notice and proof within such time is due to valid
reasons,

¢,  Failure to glve notice and proof as required will not invalidate or diminish the claim

If it Is shown not to have been reasonably possible to give such notice or proof and
that such was given as scon as it was reasonably possible.

Section 17 CLAIM SETTLEMENT
Claim settiement shall be made by K-MBA not later than ten (10) working days upon
receipt of complete documents.

Section 18 CERTIFICATE OF INSURANCE
K-MBA will issue to the CREDITOR for delivery to each Insured DEBTOR, a Certificate
of Insurance setting forth a summary of the essential features of the insurance
coverage and other privileges to which each Insured DEBTOR is entitled. In the event
of discrepancy between provisions of such certificate and the Master Policy, the
provisions of the latter shall be upheld,

Section 19 NON-TRANSFERABILITY CLAUSE
The Certificate of Credit Life Insurance coverage is non-transferable,

Section 20 RECORDS OF THE CREDITOR
The CREDITOR shall make avallable 1o K-MBA on request any books or records
pertaining to the accounts of the Insured DEBTOR, The CREDITOR shall also furnish
K-MBA with records, data, proofs or other information which the latter may deem
necessary for the proper administration of the Master Policy.

Section 21 TERMINATION OF MASTER POLICY
The Master Policy shall automatically terminate on the earliest of the following:
a. Date of receipt of 3 written notice from CREDITOR 1o terminate the Master Policy; or
b. Date of the K-MBA’s written notice of termination of the CREDITOR when the
number of the DEBTORS falis below the required minimum number.

Section 22 LIMITATION OF COMPLAINTS
Any complaint or grievance on the Master Policy must be filed with the proper
authorities within two (2} years from the time of rejection or denlal of the claim,
The venue for filing of complaints and grievances on the Master Policy must not be
limited to the place of issue of the contract.

Section 23 DISPUTE RESOLUTIONS
All disputes arising in connection with the Master Policy shall be Initially settied
through alternative dispute resolution mechanism.

?J

K~MBA CUP IRR [July 2012)
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Section 24 AVAILABILITY OF MASTER POLICY AND IMPLEMENTING RULES AND REGULATIONS
A copy of the Master Policy and Implementing Rules and Regulations shall be kept in
the Main Office and In the custody of the CREDITOR. It will be available to the
Insured DEBTORS for their inspection during the regular office hours of the
CREDITOR.

Section 25 NON-APPLICABILITY OF ARTICLE 1250 OF CIVIL CODE OF THE PHILIPPINES
The provisions of the Article 1250 of the Civil Code of the Philippines which states
that:

" In case an extroordinary inflation or defiation of the currency stipulated should
supervene, the value of the currency at the time of the estoblishment of the
obligation shall be the basis of poyment unless there is an agreement to the
contrary”™

shall not apply to any of the payment made or to be made by either party under this
Policy or any Supplementary Contract issued in connection with and attached to the
Master Policy,

Section 26 AMENDMENTS TO IMPLEMENTING RULES AND REGULATIONS
Any amendment/s to this Implementing Rules and Regulations is/are subject to
approval by the Insurance Commission.

IMPORTANT NOTICE

The Insurance Commission, with offices in Manila, Cebu and Davao, Is the government office in
charge of the enforcement of all laws related to insurance and has supervision over mutual
benefit associations and Intermediaries. It is ready at all times to assist the general public in
matters pertaining to insurance. For any Inquiries or complaints, please contact the Public
Assistance and Mediation Division (PAMD) of the Insurance Commission st 1071 United
Nations Avenue, Manila with telephone numbers +632-5238461 to 70 and with emall address
pubassist@insurance.gov.ph. The Official website of the Insurance Commission is

www.insurance.gov.ph

K-MBA CUP IRR uly 2012) 1

Page s of 5



KASAGANA-KA MUTUAL BENEFIT ASSOCIATION, INC.

S Don Francisco St., Don Enique Heights, Brgy. Holy Spirit, Quezan City .
o Tel. Nos.: (02} 9907815 TIN 245-220-353-000 NON VAT IVIIA o/
5O Emall Address: kasaganaka.mba@gmail.com INSURANCE

Form Na.

CREDITOR’S APPLICATION FOR CREDIT LIFE INSURANCE

Relating to the Creditor

Name of Insttution ]

Type of [MFL Bank, Coap y otg )

Business Address [no,, street, mnicigality, cly, province, ountry, op code)

“Buzingss "hone Fax No, Emul Address ™

Group Policy No. {to be ssued by K-M8A)

Types of Loan
For each type of loan listed, identify the limits, if any.

Type of Loan |_Minimum Loanable Amount | Maximum Loanable Amount

SPUCLIC OF THE FHILIPPINES
QETANT T OF FRANCE
INSURANCE CONIMISSION

MANILA

APPROVYED

DER THI PROVIZION OF BED. 225 OF PRESIDENTIAL
DLCREL NO. 146 GTHERWISE KNOWN AS THE INSURANGCE
COOE|OF 197s.

Insurance Coverage and Schedule of Payment

Upon death or total and permanent disability (TPO] of the Insured DEBTOR, K-MBA agrees to indemnify the CREDITOR the
outstanding loan balance. The remaining balance after deducting the outstanding loan balance from the insured Loan Amount is
payable to the secondary beneficiary/ies in the DERTOR's Application for Credit Life Insurance,

The CREDITOR agrees 1o insure all £ligible DEBTORS who contracs indebtedness with the CREDITOR and shall remit to K-MBA all
premiums due on or before the day of the next calendar month after collection and each subsequent month theresfter,
The CREDITOR shall also provide K-MBA the amortization schedules of alf loan types listed sbove,

By signing below, you signify that you are agreeabls to the terms and conditions of the coatract and that all information you
have provided are true and correct,

X X
Name of Athotiend A Sgnatwe Cate

Creditor's Application for Creait Utle fesarance [July 2012)



KASAGANA-KA MUTUAL BENEFIT ASSOCIATION, INC. V) '

/  Don Francisco St., Don Enrique Helghts, Brgy. Holy Spirit, Quezon City T
N O Teol. Nos.; (02) 990-7915 TIN 246-220-351-000 NON VAT
Emall Address: kazayanaka mbafigmail.com et

DEBTOR'S APPLICATION FOR CREDIT LIFE INSURANCE

Relating to the Debtor

Last Nama O  Mae o M O Mis
O Female O M, O Others

First Name O  Single 0  Divorced O  Separated
0O Merred O widowed DO Other

Middle Nama Sirthday (dd/mmy/yyy} Ago

[ Address (no., street, pality, city, pr , country, op code|

Ocoupation/ Source of Incoma

Home Fhone Cell Phone TIN/SSS/GSIS/Vald LD. Nationality

Name of Creditor

Amount of Loan

CLIF Application Type of Loan Term of Loan

O nNew O Renewal

Relating to the Secondary Beneficiary/les

Beneficiary/les to receive the remaining balance after deducting the outstanding loan balance from the Insured Loan Amount

Namao {First Name, MI, Last Namae) | Date of Birth {dc/mm/yyyy) | Relationsivg 1o the Debtor

Dlmh%md%um%%.ﬂummimmmmhﬁmh

Membership in K-MBA.
Declaration of Good Health and Insurabllity
Dlmwdedlnwmebenofmyknmmdbewmnlmlngoodheanha\dcondm

Al the above statements and answers are full, complete and true and | understand that K-MBA, believing them to be such, will rely
and -amm,mmsummnmuumnmmmlw concealment or misrepresentation on sald statement
matul:ltotheriskmdumlllhcmmhmb PG v 2

Signature of Debtor to be nsured Ampunt of Proméam Paid
X

Signature of Marager/ Loan Officar Dute of Coverage
X

Date of Signieg (dd/mm/yyyy) Exgration Date of Coversge

COOE OF 1978, 5 &

e | 2 )
R e ==
KASAGANA-KA Mutisal Benefit Association, inc. hereby insures the life of (DEBTOR) for the entire

mdmwmumdmwwmmmmuwmnﬁd%wum disability (TPD). of the insured
Debtor, the insured Loan Amount to be applied in the following order:

Payabile to the CREDITOR: THE QUTSTANDING LOAN BALANCE at the time of death or TPO of the d DEBTOR, exchuding Interést charg
Fayatile to the SECONDARY BENEFICIARY/ES: THE REMAINING SALANCE AFTER DEDUCTING THE OUTSTANDING LOAN BALANCE FROM THE INSURED LOAN AMOUNT

Group Master Policy No.:

Name of Creditor: Loan Amount:

Date of Loan: {ffective Dute of Coverage:
Term of Loan: Expiration Dute of Coverage.




A KASAGANA-KA Mutual Benefit Association, Inc.
[ 5 Don Francisco Street, Don Enrique Heights, Barangay Holy Spirit, Quezon City
Tel/Fax: 990-7915 « £-mall: kasaganaks.mba@gmail.com » www. kmba.org.ph m

DEBTOR’S APPLICATION FOR CREDIT LIFE INSURANCE

S [ e

Last Name O wake 0 wr 0 Mis
Ol Femule O M O Othen

Fest Name O Single O Divorced O Separsted
O Maried O wWidowed O Othen

Maddio Narme Birthetay (dd/mm/yyy) Age

Residonce Address (no,, streat, ipalzy, city, prov . 2ip code)

Occupationy Source of Income

orme Phone Call Phone TIN/S55/GST5/Vale 1D, Natorality

Nome of Creditar

Amaunt of Loan

CUP Appication Type of Laan Term of Loan

O nNew =t s

Relating to the Secondary Beneficlary/les

Beneficiary/ies to receive the remaining balance after deducting the outstanding loan balance from the insured Loan Amount

Name (Fine Name, ML Last Namae} | Dot of Birth {dd/monjyyyy) | Relationshia to the Destor

D | would like to designate as my secondary beneficiaries those beneficiaries indicated in my Application for Membership in KMBA,

Declaration of Good Health and Insurability

| 1 hereby deciare to the best of my knowlsdge and belief that | am in good health and condition.

All the above statements and answers are full, complete and true and | understand that KMBA, belleving them to be such,
will rety and act on them, This insurance shall not take effect if there will be fraud, concealment or misrepresentation on
sald statement material to the risk and until the premium s paid.

TO BE FILLED IN BY KMBA:
Signature of Debtor to be Insured Statun of Application for Inssrance Aot of Promiym Paid
X . Fas ] _Denled B
Sigruture of Manager/ Loan Officer Signature of Approving Officer Date of Approval/Denial Fifective Oate of Coverage
X X
Dute of Sgning (dd/mm/yyyy) Amount of Loan Insured Expiration Date of Coverage

KASAGANA-KA Mutual Benefit Association, Inc.
2 CERTIFICATE OF INSURANCE
/o eATE MIGRS
KASAGANA-KA Mutual Benefit Association, Inc. hereby Insures the life of [DEBTOR) for the

entire duration of the loan under this certificate of insurmece and will pey the beneficiary/les, upon due proot of death or 1ol and permanent disability (TPD) of
he Insured Debtor, the insured Loan Amount to be apoled in the following orden

Payutin 1o the CREDITOR: THE OUTSTANDING LOAN BALANCE at thw time of death or TPD of the Insured DERTOR, excluding interest charges
Paysdie to the SECONDARY SENEFICIARY/IES: THE REMAINING RALANCE AFTEI DEDUCTING THE OUTSTANDING LOAN BALANCE PROM THE INSURED

LOAN AMOUNT
_Group Master Policy Ne.:
Name of Creditor: Loan Amount:
Date of Loan: Effective Date of Coverage:
Tarm of Lown) Exgiration Date of Coverage:




